MEMO TO THE ADVISORY COMMITTEE ON SOCIALLY RESPONSIBLE INVESTING

TO: Returning Members of the Advisory Committee on Socially Responsible
Investing, Current ASWWU President

FROM: President Sabah Randhawa and Board of Trustees Chair Faith Pettis
DATE: May 28, 2026
SUBJECT: Update on ACSRI Recommendations from April 2025

The purpose of this memo is to update the Advisory Committee on Socially Responsible
Investing (ACSRI) on the status of recommendations made by the advisory committee in
April 2025.

The ACSRI charter requires that the ACSRI be convened each academic year, but because
we have not received a request for review of an investment, we have decided not to
formally convene the committee. Additionally, the student representatives and Trustee
representative (also the Chair of the ACSRI) from last year have rolled off the committee,
and appointing new members does not seem relevant in the absence of a request for
review. Instead, we are providing this written status report to the returning committee
members and the ASWWU President.

Request for Review of a University Investment Process

No requests for review of an investment were received by the Board of Trustees Executive
Committee this academic year.

Update on University-Held Investments and ESG Ratings

Government Portfolio Advisors (GPA) manages the University-held short-term fixed income
investments through a contract awarded in March 2026. A list of the investments and their
ESG ratings are updated quarterly and posted on both the Treasury website and the Board’s
Socially Responsible Investing page.

GPA recently changed their ESG rating criteria from relying on the Bloomberg ratings to a
new practice that combines data from multiple sources. An explanation of the new
methodology is attached.



Update on Management of the $15 million held by the Foundation for WWU & Alumni

The Foundation issued an RFP at the end of 2025 for University endowment investment
advisory services. Government Portfolio Advisors (GPA) and Russell Investments
responded to the RFP. Based on a review of the written proposals, on-campus
presentations, and Q&A, GPA was selected to be the University’s Endowment Investment
Advisor, with the contract managed by the Foundation.

GPA offered lower advisory fees without a reduction in service quality. Their
non-discretionary advisory model preserves University decision-making authority while
maintaining strong alignment with University governance and operational practices.

GPA’s reporting and communication practices align well with existing University processes
and provide improved visibility into portfolio performance. The firm has demonstrated
responsiveness and familiarity with University operations through its existing role in
managing the University’s short-term fixed-income investments.

Selecting GPA allows for a clear separation between University and Foundation
endowment management (Russell manages the Foundation endowment), supporting clear
governance boundaries, and consistency with leadership expectations. GPA management
of the funds will remain consistent with the principles and values outlined in the ACSRI
recommendations.

The next steps include finalizing the advisory agreement and custodial arrangements,
establishing a reporting cadence, and transitioning the funds from Russell Investments to
GPA. The transition will be made on July 1, 2026, at the start of the new fiscal year.

Attachments:

ESG Bloomberg Methodology Review, prepared by GPA



